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1. vE.cowrimuE FEEt. AECAPEL1N 1 SHOULD.RENAIN MUNI. IN GENERAL .00R DEMONS

NOSE CONTAINED EOM 22608, WRITTDI LAST TINE HQS PRONIXD AECAPELIN 1 LEAVE MM.
4'719,VT fe-EX.

2. WE or NO smarommoimmommo TIST =AMIN 1 HAS OUTLIVED

HIS USEFULNESS MUNI FOR SECURITY REASONS. THERE IS REALLY NOTHING NEV IN 'SECURITY

FIELD THAT CHANGES HIS STATUS. WE ASSUME HE HAS BEEN BLOWN TO RIS AND UPSWING

KR MANY YEARS AS AIS AGENT WITHOUT ANY APPRECIABLE EFFECT HIS GENERAL USEFULNESS,

ACCESS TO WORTNWHILE INTONATION, ETC. INDIbED, IF ANYTHING, HE IS FAR LESS BLOM

THAN, FOR EXAMPLE, CL •7 WHO KNOWN TO AU. AS AIR AGENT WILE CCMTINUING BE

MOST USEFUL. .

3. WE WOULD APPRECIATE REARING MORE SPECIFIC COMDfTS TEM HQS ON SECURITY

PROBLDO, INICH SEEN EASILY MANAGEABLE FEN HERE, AND MOULD BE PARTICULARLY

INTERESTED ANY SECURITY REASONS MIT AEBATH PROJECT SHOULD NOT BE RENEWED IN MUNI.

h. POUCHING MORE DETAILED CONDO'S. PENDING FURTH'. EXCHANGE VIEWS DO NOT

FEEL IT DESIRABLE DISCUSS MATER WITH AECAPELIN 1.
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